




























































































































































Variable	 Observations	 Mean	 Std.Dev	 Min	 Max	
risk	 132	 6.21947	 0.9702383	 3.07	 8.95	
tertedu	 120	 42.1686	 26.25067	 3.14233	 95.34542	
primedu	 95	 91.06885	 10.65119	 41.05925	 99.94863	
le	 196	 71.10032	 8.582239	 48.93793	 83.83171	
le2	 196	 5128.534	 1171.658	 2394.921	 7027.755	
savings	 150	 22.00785	 18.93167	 -17.05493	 195.6682	
lincome	 194	 8.681153	 1.487418	 5.559237	 11.64155	




















































































































































































































































primedu   0.1620479	
(0.0473976) 
R2 0.6507 0.7858 0.8208 
n 186 95 94 
Table	1.	Note:	the	quantities	in	parentheses	below	the	estimates	are	the	standard	errors	
Log	of	Income 





le2  .0047077 
(.0008582) 
tertedu  .0166577 
(.0038814) 
savings  .0265969 
(.0055257) 
unemployment  -.0031312 
(.0097562) 
R2 0.6507 0.8185 
n 186 103 
Table	2.	Note:	the	quantities	in	parentheses	below	the	estimates	are	the	standard	errors	
B. STATA	outputs	
1. Simple	Regressions	
	
1. Multiple	Regressions	
	
	
C. Raw	data		
	
